Microeconomics III (2008)

I An Introduction to General Competitive Equilibrium
(Giorgio Rampa, University of Genoa, g.rampa@unige.it)

Syllabus:

· Some mathematical tools (hyperplanes, fixed point theorems, dynamical systems)

· Basic definitions (goods, dates, prices, agents,…)

· Producers’ technology and multi-period plans

· Consumers’ multi-period plans

· Walras’ Law

· An equilibrium-existence theorem

· Pareto optimality (the two main theorems)

· Uniqueness and stability (sketch)

· The core of the economy and convergence to equilibrium under replication

· Uncertainty and state-contingent goods

· Temporary equilibrium, expectations, rational expectations

· Conjectural equilibria

A possible reference is H. Varian, Microeconomic Analysis, Norton 1992. Further reading will be suggested during the course.

II An Introduction to the “Evolutionary” Approach to Microeconomics
(Mario Cimoli)

Evolutionary Microeconomics
1.
Learning and economic interactions
2.
Properties of learning (localization/cumulativeness/opportunity)

Production space: efficiency and transformation (products/process /varieties and diversification)

Sources of increasing returns and externalities in micro behaviours
3.
Learning paths in production and demand
4.
Firms, sectoral and technological heterogeneity 

Aggregate dynamics and heterogeneity in learning paths

Non-homothetic preferences and heterogeneity in production

Learning, market selection and evolution of industrial structures

Self organization in the production and economic dynamics
5.
Dynamics of organization capabilities
6.
New capabilities in competencies and routines

Organization capabilities: social and institutional roots

Transformation and replication of organization capabilities
7.
Economic dynamics: structure, transformation and growth
8.
Out of equilibrium: efficiency and structural transformation

Sources of productivity dynamics, employment and output

Dynamics processes in growth paths: traverse and hysteresis
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